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Feed  prices  have  advanced  relative  to  pr ices  of  livestock  and  livestock  products  in  recent 
months,  basically  because  of  a  reduced  supply  of  feeds  in  relation  to  livestock  numbers.  The 
hog-corn  price  ratio  and  the  milk-feed  price  ratio  (including  dairy  feed  payments)  are  stijl 
favorable  to  producers  who  can  obtain  adequate  quantities  of  feed,  but  the  butterf at-f eed  and 
egg-feed  price  ratios  are  below  average,  fn  the  case  of  eggs,  the  price  ratio  does  not  appear 
to  be  so  important  in  the  fall  as  in  the  spring;  as  a  reflection  of  the  favorable  egg-feed  ratio 
early  in  l9i^3,  the  number  of  layers  on  farms  January  I  is  likely  to  be  g  to  10  percent  larger 
than  a  year  ago.  Milk  production  per  cow  is  declining,  however,  and  the  pig  crop  in  1944  prob- 
ably will  be  smaller  than  in  1943.  » 
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Table  1.-  Market  prices  of  feeds  and  livestock-feed  price  ra.tios, 

 De_c3m"Der  19*41,  19^2,  and  0 ctol:er-Decem"ber  IQU3 

:    Dec. 

T9^l" 


Item 


Unit'- 


Grains 


Corn  No 


3  Yellcr,  Chica.go   :  3u. 

Oats  No .  3  iVhi t e ,  Chi cago   , . 

No.  3  ViTiite,  r/anneapolis   

Barley,  No ,  3  >  Minneapo li  s   , . . . 

7/heat  No.  2  Hard  "'inter,  Kansas  City 

Eye  Nc .  2,  Minneapolis   :  " 

Byproduct  Feeds  (begged)  : 

Standard  "bran,  Minnee.polis   :  Ton 

Chi  cago  :  " 

Bijf f alo  ,  ,  :  " 

Standard  middlings,  I'innea.poli s   : 

Chi  ca  go   : 

Buffalo   : 

Cottonseed  meal ,  Ul  pet. protein,  Memphis: 
Linseed  meal,   3^4  pet. protein, Minneapolis; 

30  pet.  i^rotein,  ; 

San  Francisco   

Soy'Dean  meal,  kl  pet.  -orotein, 
hi  pet.  ■Tcrotein, 
Feenat  meal,  U5  pet.  protein,  : 

S.  E.  milling  points   •;  " 

White  hominy  feed,  Chicago  " 
Glutea.  feed,  23  pet.  protein,  Chicago  ..:  " 
Tankage,  digester,  60  pet.,  Chicago  " 

Meat  scraps ,  Chi  cago  . , . .  •  .....»:  " 

Fi sh  meal ,  San  Fre-nci seo  .*  

Alfalfa  meal ,  No.  1  fine,  Kmsas  City 
Mixed  dairy  feed,  I6  pet.  protein  .... 
Layi ng  mash  ••««.«••••*.......... 


Chicago 
Decatur 


Index  of  Feed  Price?  k/ 

'Feed  grains,  U,  S. 7  T910-lU=lO0   

Oilseed  meal,  terminal  ma.rkets,  1935-39=100 
Livestoc'K  byproduct  feeds  and  fish  meal, 

terminal  markets,  1935-39=100   

Ten  principal  high-protein  feeds, 

terminal  markets,  1935-39=100  S/   

Livestock-Feed  Price  S:?.ti_os , 
Index  Numbers,  1922-'!4r=100 


Hog-corn  ratio,  Chieego 
Beef-steer  corn  ratio,  Chicago 
Butterfat-f eed  ratio,  U,  S.  0/ 
Milk-feed  ratio,  U.  S,  Q/ 
Egg-feed  ratio,  U.  S.  ^7 


Cent  s 

75.9 
53.2 

■50.3 
67.6 
120.1 
67. s 

30.55 
32.30 

3^.25 
30.65 

32.55 
33.95 
3S.35 
38.50 

36.20 
U2.50 
^9.00 


19^;" 

Cent  s 

89.^4 
5^.6 
56.0 

73. s 

130.5 
70.3 

35. 80 
37.^5 

Uo.Uo 

35.95 

37.75 
Uo,C5 
38.65 
U2.80 

U5,oo 
39.10 


l9S 


Oct.        Nov.  ;Dee.  1/ 


Cent  5 
106.5 
81. 3 
76.9 
117.9 
152.3 
108.5 


37.75 

39. SO 

41.55 

37.75 
39.80 
41,55 
U8.50 
U5.50 

U7.00 
51.90 


C  ent  3 
10^ 
82,7 
77.7 
116.1 
156. 4 
111.0 

37.75 

^.9.*?o 
541.55 

37.75 
^9. so 
U1.R5 
Us.  50 
145,50 

U7,oo 
51.90 


Cents 

115.5 
80. 5 
78.8 
118.0 
161. U 
116.7 

37.75 
39.80 

I4I.55 
37.75 
39. 80 

U1.55 
Us.  50 
U5.50 

U7.00 
51.90 


—  2/U8.50  2/Ug.50  2/U8.50 


U0.65  38,00  53.00  53.00  53.00 
30.60  35.70  U7.00  U7.00  50.00 
28. 50  ^2.50  Ui,50  U1.50  Ul.fSO 
71.75  I/7U.55  i/7U.55  i/7U.55  1/7^.55 
70.25  ^/7l.50  1/73.50  1/73.50  1/73.50 
67. U5  79.50  79.50  79.50  79.50 
28, 60  32.90  39.10  39.60  39. 80 
U0.8O  U6.00  56.80  57, Uo  58.20 
0^.60      59.00      69.00      70.00     70. 8C 


Pet. 

Pet. 

Pet^ 

Pet, 

Pet. 

106 

135 

122 

131 

171 
6/166 

169 
6/166 

1/176 
6/X/166 

152 

165 

166 

166 

1/166 

137 

139 

163 

166 

7/166 

119 
117 
90 
115 

99 


133 
117 
107 
117 
102 


116 


101 


10/  98 
10/  89 


108 
100 

11/  9U  11/  91  1/11/  87 
n/iii  11/109  1/11/112 

88  Sk       5/  91_ 


IT  Grsia  prices,  a.verage  for  i-'eek  ended  December  11,  byproduct  feed  rjrices  as  of 
December  lU,     2/  Bul'ic  price  plus  ello'^ance  for  bags.     '^J  Processors'  price  at  Chicago 
plus  allov/ance  for  bags,    U/  For  method  and  data  for  earlier  months  and  years  see 
issues  of  "The  Feed  Situation"  for  December  I9I4I  and  April  I9U2.     ^/  Preliminary, 
6/  Partly  estimated.     7/  December  lU.     8/  Revised  to  exclude  copra  meal,    ^/  Ad,justed 
for  seasonal  variation.     Index  numbers  above  100  indicate  that  ratios  ai*e  favorable 
to  livestsck  producers.     lO/  Week  ended  December  11.     11_/  Includes  dairy  feed 
payments  vrhich  began  October  1. 
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THE    F  Z  Z  D  SITUATION 
Summary 

Early  in  December,  the  ceiling  price  on  corn  was  raised  about  9  cents 
per  "bushel  to  $l.l6  at  Chicago  for  No.  1  and  No.  2  grades;  prices  of  oats, 
"barley,  and  grain  sorghujois  —  previously  not  covered  by  ceilings  —  were 
"frozen"  for  5o  days;  the  price  of  Government  feed  wheat  was  raised  20  cents 
per  bushel;  and  the  5"-ent  payment  on  corn  shipped  into  "Sastern  and 
Southeastern  deficit  areas,  in  effect  since  last  April,  v/as  eliminated. 

Loan  rates  on  the  19^3  -orn  crop,  effective  December  1,  are  about 
8  cents  per  bushel  higher  than  the  rates  for  the  19^+2  crop  in  the  Corn  Belt. 
Loan  rates  outside  the  Corn  Belt  are  2^  to  27  cents  per  bushel  higher  than 
last  season.    However,  current  loan  values  are  below  prevailing  prices  and  it 
is  likely  that  little  xvwn  will  be  placed  under  loan  this  season. 

In  a  move  to  improve  the  distribution  of  oilseed  cake  sxid.  meal,  the 
War  Food  Administration  ordered  20  percent  of  the  cake  and  meal  produced  in 
January  to  be  set  aside  for  directed  distribution.    Meal  made  available  on 
a  voluntary  basis  in  December  will  be  credited  against  the  requirements  for 
individual  processors  in  January, 

Production  of  the  four  principal  feed  grains  in  19^3        now  estimated 
at  115  million  tons,  8  million  tons  under  last  year's  record.     SuiDplies  of 
high-protein  feed  for  19^3"^  ^-^s  indicated  at  11. U  million  tons  compared  with 
11.2  million  tons  in  19^2-^3.    Over  I5  million  tons  (5OO  million  bushels)  of 
wheat  is  available  for  livestoc"k  feeding  in  the  year  which  began  July  19^3 • 
comDared  with  less  than  10  million  tons  fed  in  the  19^2-U3  crop  year.  Total 
supplies  of  feed  concentrates  in  19U3-UU  ejnount  to  169  million  tons,  3  million 
tons  less  than  a  year  earlier.  t 
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Despite  an  increased  number  of  livestock  to  be  fed,  the  supply  of  feed 
concentrates  per  grain- consuming  animal  unit  this  season  is  slightly  a-"bove 
the  average  of  the  past  10  years  although  about  11  percent  less  than  in  1942-^43 J 
The  principal  difficulties  in  the  current  feed  supply  situation  arise  from  j 
maldistribution  —  failure  of  supplies  to  flov;  freely  to  the  points  of  need  — 
and  the  desire  of  many  producers  to  continue  the  heavy  rate  of  feeding  that  was 
characteristic  last  season.    Most  difficulties  with  feed  supply  are  being 
experienced  in  deficit  feed  areas  outside  the  Corn  Belt.    Local  feed  shortages 
.and  prices  less  favorable  for  liberal  feeding  have  brcught  about  a.  decline  in 

1 

milk  production  per  cow  and  egg  production  per  hen  from  the  record  levels  pre- 
vailing a  year  ago.    Livestock  marketings  have  been  heavy  but,  in  view  of,  the 
large  number  of  livestock  on  farms,  not  unusually  so. 

The  December  pig  crop  report  sho'ved  a  10  percent  increase  in  the  19^3 
fall  pig  crop  over  the  fall  pig  crop  in  19^2  but  a  decline  from  June  1  inten- 
tions.    The  indicated  number  of  sows  to  fejrow  in  the  spring  of  19^^  is  down 
16  percent  from  the  large  number  that  farroi^ed  in  the  spring  of  19^3 •  when 
million  pigs  were  saved.    Present  indications  point  to  fewer  hogs  to  be  fed  in 
19^U-'U5  thaji  in  the  current  marketing  year.     There  may  also  be  fewer  cattle, 
sheep,  work  stock,  and  chickens  on  farms  at  the  beginning  of  15^5  than  at  the 
beginning  of  19^^.    Altogether,  there  may  be  5  to  10  percent  fewer  grain- 
consuming  animal  units  to  be  fed  next  season  than  this. 

Production  goals  for  19^^  call  for  nearly  the  same  total  acreage  of 
feed  grains  as  in  19^3 »  a  slight  increase  in  hay  acreage,  and  a  considerable 
increase  in  oilcrops.     If  the  goals  are  reached  and  yields  are  about  normal, 
output  of  feed  grains  would  be  somewhat  smaller  than  in  19^3 1  output  of  hay 
would  be  approximately  the  same,  and  output  of  oilcake  and  meal  would  be  larger 
than  in  the  current  stason. 

—  December  23,  19^3 
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REVIEW  OE  KECENT  DEVELOiPMENTS 

BACKG-HOHNTD.-  The  carry-over  of  corn,  oats,  and  "barley  v;as 
increased  in  the  crop  years  1937~^0,  when  production  exceeded 
requirements.     In  the  following  2  years  carry-over  was  reduced 
as  requirements  mounted  with  an  increasing  livestock  population. 
In  addition,  about  ^00  million  bushels  of  wheat  have  been  sold 
for  feed  from  Government  holdings  since  the  beginnini?"  of  l^^Z* 
Total  stocks  of  feed  grains  were  still  above  average  in  the 
fall  of  lS^3i  ^'^'^  9-^®  likely  to  be  reduced  substantially  in 
•the  19^3"^^  marketing  year. 

Corn  Ceiling  Rasied;  Price  Control 
Extended  to  Other  Eeed  G-rains 

The  Office  of  Price  Administration  raised  the  ceiling  price  for  corn  . 
about  9  cents  per  bushel  at  Chicago  on  December  6.     This  action  ^./as  taken 
to  conform  with  the  parity  requirements  of  the  Price  Control  Act,  and  is 
contained  in  Second  Revised  Maximum  Price  Regulation  3^6.    The  new  "formula 
price"  is  $1.1 6  per  bushel  for  No.  1  and  No.  2  Yellow  corn  at  Chicago  and 
$1.15-1/2  for  No.  3  Yellow  corn,  not  containing  excessive  moisture.  The 
spread  between  the  price  of  No,  2  Yellow  corn  at  Chica.go  and  the  average 
price  received  by  farmers  for  corn  in  the  United  States  in  recent  years  has 
varied  from  U  to  9  cents.    Within  this  range  the  maximum  farm  price  on  an 
annual  basis  would  vary  from  $1.07-  to  $1.12.    The  parity  price  of  corn  in 
mid-November  was  $1.07  per  bushel. 

Increases  in  ceiling  prices  for  corn  were  not  uniform  for  all  markets, 
since  adjustm.ents  were  made  to  correct  inequalities  in  the  previous  regulation 
and  to  promote  a  more  nearly  normal  fl(?w  of  corn  through  distributive ' channels, 
Formula  Drices  ^vere  set  for  principal  terminal  markets  in  Area  A,  the  .main 
Corn  Belt,  ajad  for  States,   counties,  or  parishes -in  Area  B,  which  includes 
the  rest  of  the  country.     Ceiling  prices  in  Area  ;A  are  calralated  on  t'he  basis 
of  formula  prices  At  the  appropriate  basing  point,  adjusted  for  costs  .of 
transportation  and  handling. 

In  Temporary  MPR  33         O^-A-  "froze"  -nrices  of  oats,  barley,  and'  grain 
sorghums  for  60  days,  from  December  6,  19^3,.  to  February  U,  19UU,' pending'  the 
issuance  of  a  permanent  regulation  for  these,  feeds.    Oats  and  barley  ceiling 
prices  were  established,  based  on  the  highest  prices  of  -  the  ^"da-y  period 
ended  Deco:iiber  3«     Specific  ceiling  prices  were  named  for  a  number  of  terminal 
markets.    For  No.  3  White  oats  the  maximum  i:)rice  at  Chicago  was  sSt  ct  SO. 5 
cents  per  bushel,  and  for  No.  3  barley  the  maximum  price  at  Chicago  was  set 
at  $1.26  per  bushel.    The  temporary  grain  sorghum  ceilings  (No.  1  and  No.  2) 
were  set  at  prices  close  to  parity  at  the  following  base  points:    Kansas'  "City, 
$2.36  per  100  pouiids;  Forth  Worth  and  Houston,  $2.Uo  per  100  pounds;  and 
Los  Angeles  and  San  Franciisco,  $2.7^  per  100  pounds,       '  '         ''   .  " 

While  the  price  of  corn  at  Chicago  under  the  new  ceiling  is*  about  9 
cents  per  bushel  higher  than  the  average  price  in  October  and  November,  the 
ceiling  price  of  oats  at  Chicago  is  slightly  lower  than  the  average  pribe 
for  the  past  2  months.    No.  3  barley  at  Minneapolis,  under  the  ceiling, 'is 
slightly  higher  than  the  average  price  in  November.     Grain  sorghum  i^ricds 
are  not  greatly  changed. 
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Co  rn  Shipment  Sub  si  dy  Dropped; 
Price  of  Feed  ^.Theat  Raised 


The  War  Food  Administration  on  December  k  announced  three  steps  to  aid 
in  bringing  prices  of  feed  grains  more  nearly  in  line  with  eanh  other,  to 
make  efficient  use  of  grain,  and  to  provide  more  feed  for  the  deficit  areas. 
The  steps  include:     (l)  Elimination  on  December  6  of  the  subsidy  the  Commodity 
Credit  Corporation  had  been  paying  since  last  April  on  corn  moving  from  surplus 
to  eastern  and  southern  deficit  areas.    The  necessity  for  the  subsidy  has  been 
largely  removed  by  the- dairy  feed  payments  in  effect  since  October  1.     (2)  An 
increase  of  20  cents  per  bushel  in  the  price  of  Government  feed  ^-zheat  beginning 
December  6.     (3)  An  offer  to  buy  corn  throughout  December  at  the  old  ceiling 
price  in  approximately  I50  counties  on  the  fringe  of  the  Corn  Belt  where  the 
new  ceilings  are  lower  than  the  old. 

Loan  Rates  for  igU^-Crop  Corn  Announced 

Effective  December  1,  a  new  schedule  of  loan  rates  v/as  announced  for 
19^3"'Crop  corn.     Coa-.iodity  Credit  Corporation  will  lend  81  to  97  cents  "oer 
bushel  on  19^+3  corn  to  farmers  in  specified  Corn  Belt  counties  nho  have  met 
90  percent  of  their  r/ar-crop  goals.    Last  season  the  loans  were  73  ^0  ^9  cents 
a  bushel.    Outside  of  the  Corn  Belt  counties  the  19*^3  ra.tes  -.rill  range  from 
81  cents  to  $1.01  r;er  bushel  compared  with  57  cents  to  7^  cents  on  the  19^2 
crop.    Market  prices  for  corn  are  considerably  above  the  loan  va.lues  this 
season,  and  comparatively  little  corn  is  erpected  to  be  placed  under  loan. 

Table  2.-  Corn:    Loa.n  rate,  by  States,  average  price  per  bushel  received  by 
farmers  November  I5,  and  difference  betv/een  loan  rate  and  price,  19^2-^3 


State 


A'"'erage  : 
loan  rate: 
in  : 
commercial: 


19M-2" 


counties 


Avera.ge 
farm 
pri  ce 

;  Nov.  15 


Differ- 
ence 


'19U3 


Loan  rate  in 
commercial  counties 


Ran^re 


Average 


Average 
farm 
price 
Nov.  15 


Differ- 
ence 


:     Dollars      Dollars      Dollars      Doll?rs      Dollars      Dollars  Dollars 


Delaware  . . . j 

.97 

.76 

.21 

1.01 

1.3^ 

+ 

.33 

Maryland  .  * . ; 

.96 

.80 

.16 

1.00 

1,22 

.22 

Pennsylvania; 

.96 

.88 

.08 

.99 

1.28 

.29 

.85 

.73 

.12 

.9^-. 97 

.95 

1.03 

.08 

t  .81 

.73 

.08 

.90-. 9^ 

.92 

1.01 

+ 

.09 

Illinois  ... 

.80 

.73 

.07 

..^7-.93 

.90 

.93 

.08 

Michigan      , , 

.8U 

.8U 

0 

.92 

l.lU 

+ 

.22 

Wisconsin  .. , 

I  .85 

.80 

.05 

.S7 

1.08 

+ 

.21 

Minnesota  . . 

1  .7^ 

.66  . 

.08 

.82-. 86 

.8U- 

.92 

.08 

!  .77 

,68  , 

.09 

. 8  2— .88 

.8U 

.92 

.08 

Missouri  .... 

.78 

.06 

.85-. 91 

.S7 

1.10 

.23 

South  Dakota. 

!  .75 

.62 

.13 

.31-. 83 

.81 

.90 

+ 

.09 

Nebraska  ..• 

;  .73 

.69 

.09 

.81-. 85 

.83 

.94 

..11 

;  ,81 

.72 

.09 

.84-. 87 

.86 

1.10 

+ 

.2h 

Kentucky  ...»  ,90 

.86 

.Oh 

.96 

1.2U 

.28 
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Duties  on  Imported  Feeds  Suspended 
for  ^  Days 

In  a  joint  resolution  of  Congress  approved  Decem"ber  22  (Public  Law  211  - 
78th  Congress),  tariff  duties  on  imports  of  wheat,  oats,  barley,  rye,  flax, 
cottonseed,  corn,  and  hay  to  be  used  as  livestock  and  poultry  feed  or  as  a 
constituent  part  of  such  feed,  were  suspended  for  90  days.     The  suspension 
became  effective  December  23 • 

Oilseed  Meal  to  be  Set  Aside 

for  Directed  Distribution 

Twenty  percent  of  the  oilseed  meal  produced  in  Jaxiuary  is  to  be  set 
aside  by  processors  for  distribution  to  areas  designated  by  the  Pood  production 
Administration.     This  action  is  taken  under  Food  Production  Order  9»  s.nd  is 
designed  to  make  protein  meal  available  for  distribution  to  areas  where  the 
need  is  most  acute.    The  set-aside  order  was  issued  December  2.  Voluntary 
cooperation  of  oilseed  processors  was  requested  in  making  quantities  of  pro- 
tein meal  available  for  directed  distribution  during  December,    Any  meal 
made  available  for  this  purpose  will  be  credited  against  the  20-percent 
requirement  for  the  individual  processor  during  January. 

Total  Supply  of  Protein  Feed  Slightly  Larger 
Than  Las_t  Season 

It  is  estimated  that  the  supply  of  protein  feeds  availa.ble  for  live- 
stock feeding  in  the  year  beginning  October  19*^3        slightly  larger  than  the 
11.2  million  tons  available  last  season.    As  shown  in  detail  in  trble  6,  the 
estimated  supply  this  season  totals  nearly  11. U  million  tons,  consisting  of 
6,080,000  tons  of  high-pro t«in  cake  and  meal,  U, 050,000  tons  of  animal  pro- 
teins (oilmeal  equivalent),  and  l,235iOOO  tons  of  miscellaneous  protein  feeds 
(oilmeal  equivalent).    The  last-named  group  includes  gluten  feed  and  meal, 
distillers'  and  brewers'  dried  grains,  .and  copra  meal. 

The  largest  single  item  in  the  protein  feed  supply .is . soybean  cake  and 
meal.     The  December  crop  report  indicated  a  harvest  of  I96  million  bushels  of 
soybeans  in  I9U3  compared  with  187  million  bushels  (revised)  in  I9H?.    Of  this 
quantity  about  1^5  million  bushels  may  be  crushed  in  the  year  beginning  October 
19^3  compared  with  a  crush  of  133  million  bushels  a  year  earlier.    The  remain- 
ing soybeans  would  be  used  for  seed,  full-fat  flour,  export,  and  as  livestock 
feed.    A  crush  of  IU5  million  bushels  of  soybeans  would  yield  about  3,1480,000 
tons  of  soybean  cake  and  meal.    Approximately  U00,000  tons  of  this  quantity 
probably  will  be  ^^round  for  flour  or  used  for  industrial  products,  leaving 
approximately  3,080,000  tons  a.vailable  for  livestock  feed.    This  is  slightly 
more  than  the  quajitity  a.vailable  for  feed  last  season,  when  only  about  200,000 
tons  of  soybean  cake  and  meal  were  used  for  purposes  other  than  feed. 

More  linseed  cake  and  meal  and  peanut  cake ^ and  meal  will  be  produced  in 
I9U3-UU  than  in  I9U2-I43,  but  production  of  cottonseed  cpke  and  uiea.l  —  with  a 
smaller  cotton  crop  —  will  be  reduced.    Among  the  animal  proteins,  there  will 
be  an  increase  in  the  supply  of  tankage  and  meat  scraps,  but  this  may  be 
slightly  more  than  offset  by  a  decrease  in  the  supply  of  skim  milk  available 
for  livestock  feeding.    The  principal  change  in  miscellaneous  protein  feeds 
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will  "be  en  increase  in  distillers'  dried  grains  as  a  result  of  expansion  in 
output  of  industrial  alcohol. 

Government  Sales  of  Peed  Tvheat 
Show  Further .Decline 


After  declining  in  September  and  October,  Government  sales  of  feed 
vrheat  continued  to  decline  in  November  when  28  million  bushels  were  sold, 
6  million  less  than  a  month  earlier  and  8  million  under  the  average  for  the 
first  10  months  of  the  year.     Sales  of  wheat  for  feed  from  January  through 
November  I9U3  totaled  39O  million  bushels.     In  19^2,   sales  totaled  96  million 
bushels. 


Stocks  of  wheat  OTOed  by  Commodity  Credit  Corporation  on  December  1 
sjnounted  to  SJ  million  bushels,  dovm  12  million  bushels'  from  a  month  earlier. 
The  quantity  of  wheat  fed  to  livestock  for  the  year  beginning  July  19^3 
(including  reheat  fed  on  farms  where  groiTn,  domestic  and  imported  wheat  sold 
by  Commodity  Credit  Corporation,  and  wheat  purchased  at  open-market  prices) 
now  seems  likely  to  total  about  ^00  million  bushels.     However,  considera.bly 
more  than  half  of  this  quantity  probably  will  have  been  fed  by  December 

Table  3»~  Wheat  and  corn:     Commodity  Credit  Corporation  stocks  at 

 beginning  of  month,  and  sales  for  feed  19^2-^3   

Stocks  owned  by 
Commodity  Credit 
Corporation 
Year  :  beginning  of  period 


I9H2 
19^3 


Jan  

:  31.5^7 

Feb  

;  27,5^0 

Mar  

3^.26U 

Apr  

!  28,135 

May  ^ 

!  22,35^ 

June  

!  15.972 

July  

lO.UlU 

Aug  

;  2,3Zk 

Sept  , 

!  i|,312 

Oct  

:  1,126 

Nov.  

1  1,331 

Dec.   

:  1,059 

Total  (11  months)  . 

Corn 


Wheat 


Sales  for  livestock  feed 


Corn 


Wheat 


Total  in 
5o-pound 
bushels 


1,000  bu.     1,000  bu.     1,000  bu. 
135,163  177,551  29,030 


268,312  3,917 

2U8,90U  382 

207,2;30  12,632 

229,948 

1/187,520  h,03i 

1/205,711  3,610 

i/20U,582  U,357 

1/175,830  i,Ui9 

1/126,789  1,^01 

1/115,219  UU8 

1/  99,^75  1,102 
1/  87.026 


1,000  bu. 


95,71s 


2^,533 
37.393 
3.033 
29,^432 

57,751 

1+9,183 

^3.932 
UU,655 
36,921 
^U,U53 
28,167 
2/(25.000) 


1.000  bu. 
191,525 


^0,202 

15,882 
542,965 

65.973 
56,^06 

51.  %3 
U9,26U 

Ui,023 
37,362 

31,281 


Grand  total  from 

  Jan.  1,  19^2   

T7~Based  on  reports  of  regional  directors, 
of  custodians. 
2/  Preliminary  estimate. 


IEl9iZZ.  329.519  "  ^62,137 


133,226 


__U85,_237  653.722 

Earlier  months  based  on  reports 
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Livestock  Marketings  Heavy;'  Milk  and 
Fro  duct ion  Rat  es  Decline 

The  movement  of  livestock  to  market  was  abnormally  large  in  November 
ajid  early  December.    Dry  v/eather  during  the  fall,  which  was  favorable  for 
harvesting  late  crops,  was  unfavora.ble  for  the  growth  of  winter  grains  and 
pastures*    In  the  central  and  southern  portions  of  the  Great  Plains,  dry 
weather  restricted  the  acreage  that  could  be  seeded  to  vrhea.t  and  greatly 
reduced  the  amount  of  pasturage  provided  by  wheat  fields.     In  the  drought 
area  covering  portions  of  Arkansas,  Oklahoma,  and  Texas,  the  la,te  start  of 
fall  pastures  accentuated  the  feed  shortage  and  increased  the  marketings  of 
livestock.    Elsevhere,  feed  shortages  thet  have  developed  appear  to  be  due 
chiefly  to  increases  in  livestock  numbers  and  to  restricted  movement  of  feed 
between  farms  and  between  areas.     In  some  local  areas  where  no  corn  cou].d  be 
bought,  a  rapid  ma^rketing  of  surplus  hogs  and  pigs  has  been  taking  place. 

As  price  ceilings  have  tended  to  favor  the  use  of  corn  in  the  Corn 
Belt,  some  dairymen  and  poultrymen  in  deficit  feed  areas  report  that  they 
are  unable  to  obtain  the  quality  or  quantity  of  feed  desired.    Local  feed 
shortages  and  prices  less  favorable  for  liberal  feeding  have  brought  a  decline 
in  milk  production  per  cow  and  egg  production  per  hen  belovv  the  high  levels 
prevailing  a.  year  ago.     With  somewhat  more  milk  cows  on  farms,  milk  production 
v/as  about  2  percent  less  in  November  than  in  November  last  year.  Despite 
heavy  culling  of  ma,ture  stock,  the  number  of  hens  on  farms  has  been  increasing 
rapidly  with  the  addition  of  pullets  to  laying  flocks,  ajid  November  egg  pro- 
duction was  about  h  percent  higher  thaii  it  was  last  year.    The  rate  of  egg 
production  per  layer  was  2  percent  lov/er  in  November  this  ^ear  thaxi  last. 

The  recent  revision  in  the  corn-price  ceiling  ajid  the  decline  in  hog 
prices  have  resulted  in  a  less  favorable  hog-corn  price  ratio,  based  on 
United  States  average  prices,  than  has  prevailed  in  recent  months.  Despite 
these  conditions,  it  still  may  be  more  profitable,  on  efficient  farms,  to 
feed  corn  to  hogs  than  to  sell  it  in  commercial  markets.    The  milk-feed  price 
ratio  has  continued  relatively  high  since  October  1  when  the  dairy  feed  pay- 
ments went  into  effect.     In  some  sections  where  feed  is  readily  available  it 
has  become  more  profitable  to  produce  milk  for  sale  as  whole  milk  than  to 
feed  corn  to  hogs.    But  this  situation  may  be  temporary,  as  hog  prices  are 
likely  to  rise  above  the  support  levels  in  the  late  winter  or  early  spring. 

OUTLOOK 

Little  Net  Change  in  Feed 
Pro spects  Indicat ed 

The  December  1  crop  report  and  other  indications  reveal  little  net 
change  in  the  over-all  prospects  for  feed  concentrate  supplies  in  1"^'U3-UU 
from  the  indications  a  month  ago.     The  estimate  of  the  corn  crop  was  reduced 
10  million  bushels.    But  at  3,076  million  bushels  it  is  still  the  second 
largest  crop  on  record,  only  55  million  bushels  less  than  in  19^2.  Revised 
production  figures  for  oats,  barley,  and  grain  sorghums  also  were  down  slightly 
from  the  November  estimates.    Total  production  of  the  four  principal  feed 
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grains  is  nov;  indicated  to  be  II5  million  tons,  8  million  tons  less  than  the 
record  output  in  19^2.  Total  supplies  of  high-protein  feeds  for  19^3"^^  s^e 
now  indicated  to  be  nearly  11. U  million  tons  compared  vdth  11,2  million  tons 
last  season. 

Arraaigement s  have  been  made  to  send  railroad  cars  into  the  main  wheat- 
producing  areas  of  Canada  during  the  v/inter,  when  navigation  on  the  Great 
Lakes  is  closed,  for  direct  haulage  of  feed  wheat  to  the  United  States,  This 
is  expected  to  increase  19^3"^^  supplies  of  wheat  for  feed  by  25  to  50  million 
bushels  over  the  estimate  in  the  November  issue  of  this  report.     Imports  of 
wheat  for  feed  in  the  year  beginning  July  19^3  sire  now  expected  to  total 
from  100  to  I50  raillion  bushels.    The  quantity  of  wheat  fed  to  livestock  in 
19^3"'^^»  including  domestic  wheat,  is  likely  to  amount  to  about  ^00  million 
bushels  compared  v;ith  approximately  320  million  bushels  in  I9H2-U3  and  an 
annual  avera,;-:e  for  1937-^1  of  12k  million  bushels. 

Total  supplies  of  all  feed  concentra.tes  for  the  19'4-3"'^^  marketing  year 
are  estiraated  a.t  169  million  tons  compared  Yath  I72  million  tons  (revised) 
last  season  and  e.  5"*year  average  of  I36  million  tons.    With  perhaps  10  per- 
cent more  grain- consuming  livestock  to  feed  this  season  than  last,  the  feed- 
supply  situa.tion  is  somewhat  less  encouraging  than  the  over-all  figures 
indicate.     The  supply  of  feed  concentrates  per  grain-consuming  animal  unit 
is  estimated  at  ,96  tons  this  season  compared  with  1.08  tons  last  season, 
a  reduction  of  11  percent. 

By  drav;ing  on  reserves  (i.e.,  by  reducing  carry-over),  the  di sappearaneg 
of  feed  concentrates  per  animal  unit  may  be  only  5  to  8  percent  less  this 
season  than  last,  when  .97  tons  of  concentrates  disappeared  per  ajiimal  unit. 
Disappearance  per  animal  unit  last  season,  however,  was  unusually  high,  and 
the  supply  per  animal  available  for  consumption  in  the  current  season  proba- 
bly is  not  greatly  different  from  that  in  the  19^+0  and  IQ'+l  crop  years. 
There  is  no  serious  shortage  in  the  over-all  supply  of  feeds.  Difficulties 
now  being  encountered  arise  chiefly  from  local  droughts,  a  tight  transpor- 
tation situation,  and  the  failure  of  feed  supplies  —  in  the  absense  of  us^oal 
price  incentives  —  tri  flow  freely  to  points  of  need. 

Hay  production  in  19'^3  is  now  estimated  at  100  million  tons  compared 
with  105  million  tons  in  I9U2.     The  carry-in  of  hay  at  the  beginning  of  the 
current  season  was  2  million  tons  larger  than  a  year  earlier.    The  hay  supply 
is  sufficient  for  normal  feeding  except  in  drought  areas  of  the  Sast  and 
South  v/here  considerable  tonnage  must  be  shipped  in  from  other  areas. 

Feed  Supplies  Short  in  South  Central  States 

and  ITew  Kexi  co 

Deraajid  for  feed  grains  continues  strong  throughout  the  country.  More 
feed  grains  are  urgently  needed  in  the  South  Central  drought  area.    In  general,, 
grain  movements  are  being  affected  by  crowded  rail  facilities  and  labor 
shortages.     The  Northeast  is  in  a  relatively  satisfactory  position  currently 
as  a  result  of  heavier-than-usual  shipments  on  the  Great  Lakes  near  the  end 
of  the  season  of  navigation.     Corn  is  needed,  however,  to  maintain  a.  desirable 
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balance  of  feed  ingredients.  The  feed~grain  situation  in  the  I^ortheast  in 
the  next  fev;  months  will  depend  largely  on  the  volume  of  rail  shipments  of 
grain,  particularly  corn  from  the  Midwest. 

Protein  meals  ha.ve  been  critically  short  in  the  Southv/est  Hange  areas. 
Substantial  sjnounts  of  oil  meals  have  been  made  available  for  delivery  by  feed 
mills  at  the  direction  of  the  War  Food  A'drnini strator  during  late  December. 
These  ajnounts  will  be  credited  against  the  mills'  January  set-aside  require- 
ments under  Food  Production  Order  9»    Most  of  the  meal  now  availe.ble  for  sllo- 
cation  is  being  distributed  in  the  Southwest  vrhere  range  conditions  have  been 
very  \inf avorable.     The  number  and  lo caption  of  States  selected  to  receive 
allocations  will  depend  on  the  quantity'-  of  meal  made  available  for  allocation 
and  on  the  demand  for  allocated  supplies. 

Fewer  Livestock  Expected  in  igUU-U^ 

The  December  19^3  pig  survey  showed  a  smaller  fall  pig  crop  than  the 
Jxine  1  intentions  of  farmers  had  indicated,  but  still  a  record-breaking  crop. 
The  fall  crop  was  estimated  at  Uj.S  million  pigs  saved,  10  percent  more  than 
the  ^3»7  million  pigs  saved  in  the  fall  of  19^2  and       percent  more  than  the 
1932-Ul  average.    The  percentage  increases  over  last  year  by  regions  were  as 
follows:     East  North  Central,  11;  West  North  Central,  3;  North  Atlantic,  3S; 
South  Atlantic,  22;  South  Central,  11;  and  West,  11.    The  combined  spring 
and  fall  pig  crop  of  19^3  was  estimated  at  121.8  million  head,  17  percent 
larger  than  in  19^2.     Despite  large  marketings  from  the  19^3  -^op  in  October 
and  November,  a  much  greater  number  of  hogs  over  6  months  old  (including 
brood  sows)  wa,s  on  farms  December  1  than  the  previous  record  n^xmber  a  year 
earlier. 

The  number  of  sows  to  farrow  in  the  spring  of  19^^  is  indica.ted  to 
be  16  percent  less  than  the  number  farrov/ed  in  the  spring  of  19^3?  when  an 
all-time  high  of  7^  million  pigs  were  saved.    The  fall  crop  in  19^^  may  be 
down  by  an  equa.l  or  greater  percenta.^e,  as  a  result  of  the  smaller  supply 
of  feed  per  hog  end  the  less  favora-ble  hog-corn  price  ratio  in  prospect  for 
next  spring  compared  vdth  last.     The  number  of  hogs  to  be  fed  in  the  19^^-^5 
crop  year,  therefore,  probably  will  be  considerably  smaller  than  in  the 
current  crop  year. 

While  present  livestock  goals  call  for  further  expansion  in  dairy 
herds,  increased  slaughter  of  beef  cattle  is  suggested  for  l^jkh.    The  total 
number  of  cattle  and  calves  on  farms  on  January  1,  19^5»  may  be  moderately 
less  then  on  January  1,  19^^f  when  the  peaic  in  the  current  cattle  number 
cycle  is  likely  to  be  reached. 

Sheep  numbers  are  already  declining  and  may  decline  somewhat  further 
in  19^^*    The  trend  in  numbers  of  horses  and  mules  on  farms  is  also  dov.nward. 
The  number  of  chickens  on  farms  at  the  beginning  of  19^5  ^3.y  be  a,bout  5  pei"" 
cent  less  than  the  record  number  expected  at  the  beginning  of  19^'l-. 
Altogether,  the  total  number  of  grain-consuming  animal  units  to  be  fed  in 
19^^-^5  may  be  5  "to  10  percent  smaller  than  in  the  current  season,  assuming 
about  average  weather  conditions  in  ISkk, 
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Goals  for  Peed  Crops  in  I9UU,  by  States 

Acreage  goals  for  19^^  feed  crops  "by  States,  as  finally  determined  by 
the  War  Food  Administration  in  cooperation  with  State  go?,ls  Conijiiittees,  are 
shown  in  table  U.    Tor  corn  the  national  goal  is  100,233,000  acres  compared 
with  97»  13^*000  acres  planted  in  19^+2.     Corn  acreage  v.'ould  be  increased  in 
all  but  a  few  States  in  the  South  and  Southwest.    For  oats  the  national  goal 
is  39»^7^»000  acres,  a  decrease  of  over  3  million  acres  from  19^'3»    I'or  barley 
the  national  goal,  at  17i375iOOO  acres,  is  only  slightly  changed  from  19'+3» 
For  sorghums  (except  for  sirup)  the  over-all  goal  is  l6,7^7»C>00  acres,  a 
decrease  of  about  l/2  million  acres.    Por  tame  hay  the  national  goal  is 
62,768,000  harvested  acres,  an  increase  of  a.bout  1-3/'^  million  acres  over 
19^3 •  the  four  feed  grains  combined  there  TOuld  be  a  net  decres.se  of 

7S1,000  acres  from  the  acreage  planted  in  19^3 • 

The  goals  for  all  crops  for  19^^'  vere  set  with  the  viev;  that  production 
of  direct  food  crops  should  be  given  priority  over  that  of  crops  going  indi- 
rectly to  food  uses  (such  as  feed  grains).    Thus  the  requiremeiit  for  wheat 
and  edible  oilcrops  shows  considerable  expajision  over  19^3* 

If  the  feed-grain  acreage  goals  are  realized  in  19^^  and  jdelds  are 
about  normal,  production  of  feed  grains  vrauld  be  smaller  thaxi  in  19^l'3'  Hay 
production  would  be  about  the  same.    Production  of  oilcrops,  and  high-protein 
cake  and  meaJ,  would  be  increased,  particularly  if  the  I'jkk  goal  of  13i 65^+1000 
harvested  acres  of  soybeans  is  reached. 
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Table  4.-  Feed  crops i     1944  State  acreage  goals, 
oompared  with  1943  acreage 


State  i 

Oats 

Barley 

Sorghums 
(except  sirup) 

Hay,  all  tame 

and  : 
region           :  ^^^^ 
.pi  jited 

1944 

goal 

1943 
planted 

1944 
goal 

1945 
planted 

1944 
goal 

1943  . 
planted 

1944 
goal 

1943  5 
har-    :  1^44 
.Tested  1  6°^1 

1,000 
acres 


1,C00 
acres 


1,000 
acres 


llaine   :  16  18  99 

New  Hampshire  :  15  17  12 

Vermont   :  64  70  70 

Massachusetts  :  41  45  12 

Rhode  Island    8  9  3 

Connecticut   :  48  55  11 

New  York  :  654  700  673 

,  New  Jersey  t  181  195  51 

Pennsylvania  t  1,298  1,414  849 

NORTHEAST    2,325  2,525  "  1,780 

Illinois    8,621  9,000  3,536 

Indiana   :  4,338  4,500  1,612 

Iowa  :  10,937  11,500  5,069 

Michigan   1,562  2,000  1,280 

Minnesota  t  5,356  5,-700  .  4,450 

Missouri    4,931  5,050  2,670 

Nebraslai   8,502  9,000  2,291 

Ohio  :  3,544  3,575  1,326 

South  Dakota    3,834  3,900  2,478 

Wisconsin    2,529  2,625  2,666 

NORTH  CENTRAL  54,154  56,856  27.378 

! 

Delaware   :  130  143  6 

Maryland  :  457  490  48 

Virginia    1,345  1,400  170 

West  Virginia  :  417  435  103 

North  Carolina  2,335  2,380  361 

Kentucky    2,753  3,000  134 

Tennessee    2,863  2,884  230 

EAST  CENTRAL  10,320  10,732  1,052  ' 
t 

Alabama    3,257  3,150  264 

Arkansas   :  2,108  2,175  388 

Florida   747  775  24 

Georgia  :  3,804  3,700  701 

Loalsiaaa  :  1,431  1,384  151 

Mississippi   :  2,880  2,950  347 

Oklahoma  :  2,097  2,000  1,553 

South  Carolina  1,561  1,450  741 

Texas   t  5,610  5,575  1,595 

SOUTHERN    23,495  23,159.  5,762 

1 

Arizona   37  40  27 

California   74  80  499 

Colorado    987  1,050  209 

Idaho   J  36  50  237 

Kansas   ..t  3,872  3,640  2,147 

Montana  :  198  225  522 

Netvada  :  4  4  12 

New  Mexico   210  220  41 

North  Dakota  :  1,188  1,400  2,228 

Oregon  j  52  60  446 

Utah   29  30  53 

Washington  .  t  31  40  318 

l^roming   1  124  130  147 

WESTERN   I  6,842  6,969  6,886 

I  - 

TOTAL  J  97,136  100,233  42,858 

 )  

Source:  War  Food  Administration,  November  30, 
Economics. 
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1943,  and  December  1  crop  report.  Bureau  of  Agricultural 
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Tf-bl'^  7       Ind='x  nuralDera  of  r-'^tios  betw^'=n  th^  Dric^^!?  of  ==;r)^cified 
livi^Btock  r>nd  liv^=^tock  prodnct??  and  pric'^!'  of  f'^^d, 
monthly,  iq2?-U3 


(1922-Ul  = 

100) 

•  Jan . 

:  i-ifir . 

Anr .  : 

Mpy  : 

Jun-^ : 

July : 

Aug. 

;  Oct . . 

Nov .  ; 

l^Y.  11 

Ho 

g-corn 

pric  = 

r  r  t  i  0 

Chi 

CT'-^O  2 

/ 

1922 

iko 

153 

155 

151 

Ikk 

Ikk 

128 

116 

117 

108 

^7 

95 

129 

1923 

100 

9U 

95 

87 

78 

69 

6S 

7^ 

80 

60 

71 

82 

80 

I92U 

79 

76 

81 

81 

81 

73 

59 

68 

71 

76 

68 

66 

73 

1925 

71 

77 

98 

101 

89 

9k 

106 

105 

117 

117 

11^ 

121 

101 

1926 

130 

1U2 

lUU 

II+6 

163 

169 

136 

121 

129 

lUl 

lk2 

131 

lUl 

1927 

•  137 

136 

1^10 

127 

91+ 

75 

75 

70 

89 

lOU 

90 

81 

102 

1^528: 

7*^ 

72 

69 

75 

76 

81 

85 

96 

101 

85 

89 

87 

S3 

1929 

SU 

92 

103 

108 

105 

100 

96 

88 

83 

8U 

87 

91 

93 

19^0 

97 

110 

108 

103 

108 

102 

90 

82 

88 

97 

103 

97 

98 

1931 

100 

98 

106 

106 

98 

93 

9U 

111 

109 

llU 

9? 

96 

102 

193?. 

92 

97 

110 

100 

90 

102 

1^2 

112 

113 

115 

Ilk 

112 

107 

1933 

112 

127 

128 

92 

91 

87 

67 

66 

75 

93 

11 

59 

90 

193^4 

58 

76 

75 

69 

58 

5q 

59 

65 

72 

61 

58 

53 

61+ 

1935 

72 

Fl 

92 

85 

90 

92 

Ilk 

112 

102 

127 

137 

100 

1936 

137 

1U3 

lU? 

lUl 

129 

131 

97 

75 

75 

76 

77 

79 

108 

1937 

77 

77 

7^ 

63 

68 

76 

83 

96 

91 

129 

137 

119 

91 

1938 

113 

12U 

13U 

119 

120 

126 

125 

123 

I3U 

IU8 

1U2 

120 

127 

1939 

120 

137 

132 

120 

110 

105 

lOk 

loU 

117 

120 

102 

81 

113 

19U0 

76 

75 

75 

7^ 

69 

6U 

11 

80 

85 

82 

81 

86 

77 

19U1 

103 

105 

98 

103 

107 

113 

12U 

121 

125 

127 

122 

119 

llU 

19U2 

118 

131 

139 

1U6 

lUo 

1U2 

lUi 

Ikk 

1U6 

16U 

1^7 

133 

lUl 

19U3 

ISO 

131 

125 

115 

111 

108 

111 

117 

116 

108 

3=^f 

corn  -orice  r 

^tio , 

Chicp 

3/ 

1922 

106 

98 

97 

96 

9U 

102 

lOU 

108 

109 

lOU 

91 

85 

99 

1923 

•  89 

su 

S!4 

79 

80 

82 

78 

S3 

81 

67 

81 

89 

82 

I92U 

83 

80 

8U- 

87 

87 

80 

60 

57 

59 

61 

56 

51 

70 

1925 

•  51 

53 

60 

67 

61 

65 

7^ 

77 

86 

92 

87 

89 

72 

1926 

.  85 

80 

93 

89 

90 

96 

85 

82 

89 

92 

9U 

89 

89 

1927 

92 

105 

lOU 

87 

79 

S2 

78 

92 

112 

llU 

106 

96 

1928 

108 

97 

92 

87 

87 

9U 

100 

106 

'112 

107 

115 

108 

101 

1929 

:  9U 

89 

95 

106 

110 

109 

loU 

99 

97 

103 

lOU 

103 

101 

1930 1  IDh 

107 

109 

102 

100 

9U 

81 

68 

82 

92 

lOU 

103- 

■  -96 

1931 

1  101 

97 

99 

9U 

92 

91 

9U 

132 

139 

155 

lUi 

135 

llU 

1932 

:  126 

128 

I3U 

137 

135 

156 

175 

I7U 

186 

I9I+ 

178 

167 

158 

1U6 

138 

101 

9U 

9^ 

76 

81 

85 

97 

82 

78 

101 

to 

85 

96 

95 

89 

79 

67 

71 

68 

61 

56 

77 

^93  5 

•  72 

85 

•  91 

88 

89 

85 

82 

89 

88 

89 

113 

117 

91 

.1936 

\  108 

96 

100 

9H 

85 

87 

67 

53 

58 

61 

69 

68 

79 

1937 

>  67 

65 

65 

56 

5S 

70 

95 

92 

136 

iko 

113 

87 

193 

!  96 

96 

103 

lOi^ 

108 

118 

128 

135 

139 

.163 

15U 

l^+O 

12U 

1939 

IU2 

1U9 

153 

1U5 

133 

127 

137 

1U2 

•133 

Ikk 

137 

120 

138 

19U0 

'  llU 

Ul 

113 

113 

101 

10i+ 

113 

118 

125 

130 

132 

136 

lis 

19Ul 

t  132 

127 

lib 

108 

101 

101 

108 

111 

110 

117 

113 

117 

113 

I9U2 

:  108 

118 

108 

113 

109 

109 

111 

12U 

12^ 

139 

l^k 

117 

118 

I9U3 

!  lOS 

110 

108 

107 

103 

lOU 

101 

101 

102 

■  101 

100 
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Table  7.-  Index  numbers  of  ratios  between  the  prices  of  specified 
livestock  and  livestock  products  and  prices  of  feed, 
monthly,  I922-U3  -  Continued 


(1922-U]  ■= 

100) 

Y  r 

:  Jan . 

:  Feb. 

:  Mar .  : 

Apr 

, :  May  : 

June : 

July:  Aug 

:Ser)t . 

:  Oct. 

;  Nov. 

:  Lec.:Av.  1 

utterf at-feed 

Thrice  ratio 

,  United  States, 

( seasonally 

au  JUST/ 

Qu)   *+  / 

1  Oil 

79 

Q7 

i-UU 

1  riK 

1  OQ 

TOO 

1 07 

1  OS? 
J.  (Jo 

in 

XIX 

1 1  Q 
iX^ 

X  WD 

•  lie 

•  115 

Tin 

lUC 

J- -'-3 

iU) 

^0 

1  Ol 
XV  X 

1  oil 

1 07 

1  07 

i.U9 

xxd 

1  n7 

i'J  1 

Lil 

117 

1  DP 

1  n? 

qR 

7^ 

KR 

P!P 

( ° 

7  c 

ID 

oU 

90 

•  JsO 

•  0  _ 

7K 

qo 

96 

100 

q?? 

1  no 

1  01 

X X 

1  oU 

117 

117 

OQ 

7~) 

'  11"^ 

1  iq 

XX  -J 

116 

no 

X  LKJ 

1  1 

1 11 

XXX 

n  g 

X  X  0 

1  pU 

X  C" 

n  R 

LXD 

1QP7 

•    -i-  _c 

i.  D 

1 P"^ 

1  oq 

1  07 

XKj  1 

qq 

77 

1  01 
X  vx 

1  0"^ 

1  oc; 

X'J  p 

1  OR 

nU 

X  XH 

1928 

•  11^ 
■ 

10^ 

100 

X  w  w 

96 

q7 

7  f 

ino 

X  W  V,/ 

116 

X  L  W 

loq 

1  oq 

X^y 

1  oq 

1  06 

X'^  w 

'  lOQ 

1  oq 

1  T  1 

L  i.  1. 

J--'- J 

1  PO 

1  pp 

117 

111 

i-  A.  X 

1  Og 
X  wo 

1  OP 

X\J  c. 

qg 

"O 

q 

1  nq 

X  w^ 

1930 

qo 

QP 

^  c 

100 

10"^ 

qU 
7^ 

qq 

7  ^ 

lOP 

X  W  _ 

1  oU 

10"^ 
J. 'J  J) 

1  nU 

X  W^ 

Ql 

qg 

7  0 

1931 

( 

88 

100 

98 

86 

90 

100 

119 

X  X  7 

1"^0 

lU-s 

X-^J) 

1 1  R 

1  oq 

1  nio 

X  WW 

1932" 

If 

91 

q? 

7  c 

gq 

gq 

qo 

7^ 

111 

XXX 

110 
X  X  V/ 

111 

116 

10? 
xvc 

19 

1^0 

109 

103 

lOU 

uu 

107 

91 

ih 

78 

83 

go 

6q 

qR 

19^U  I 

6U 

86 

q? 

86 

qp 

Kl 

0  X 

7R 

65 

61 

65 

63 

76 

193  5 

70 

s6" 

77 

86 

76 

77 

I .) 

76 

Z2 

89 

88 

101 

111 
XXX 

gR 

19361 

1  PD 

127 

116 

120 

109 

115 

lOU 

92 

87 

77 

73 

69 

1  nn 

X  WW 

1937 

72 

71 

75 

70 

71 

'  X 

7f> 
1  0 

go 

93 

103 

110 

llU 

119 

89 

1938; 

1  no 

101 

98 

1  on 

1  m 

XU  X 

1  op; 

107 

103 

100 

101 

101 

1  OP 
X  wc 

19^9 

q? 

7  f 

88 

8U 

K7 

qo 

7'- 

q7 

7  f 

98 

S7 

9U 

93 

89 

I9U0 

qU 

7^ 

90 

89 

qp 

7^ 

qU 

1  01 

XU  X 

lOU 

101 

101 

100 

107 

70 

I9U1 J 

1  no 

102 

103 

110 

IPP 

1  P7 

1  PR 

llU 

107 

101 

98 

90 

1  07 

IpUp  : 

qn 

87 

87 

91 

100 

ion 

qq 

77 

lOU 

106 

108 

108 

107 

QQ 

7"^ 

19U7 

no 

108 

108 

1  OQ 

1  07 

1  n^ 

96 

92  ^/  9U  91 

Milk- 

-feed  -orice 

T  G  "f  1  n 

i-J  X  i  X  w  0  >.  J- 

s ,   (  sea sona 

llj'-  adjusted)  6/ 

1922 : 

9U 

92 

7  (— 

86 

86 

91 

/  X 

qR 

7  ^ 

101 

101 

103 

101 

98 

100 

q6 

J.  .  -J  1 

qi^ 
7  0 

q7 

7  f 

98 

100 

X 

1  On 

1  of) 

105 

102 

95 

■^3 

9U 

QQ 

'7 

19pU 

qU 
7^ 

9U 

■  ^5  • 

96 

q7 

7  / 

96 

QO 

7  V 

Sk 

83 

77 

79 

80 

^q 
0^ 

82 

8U 

89 

97 

q7 

7  ( 

91+ 

7^ 

9h 

96 

99 

98 

98 

qU 

1926! 

qq 

7" 

100 

103' 

106 

loq 

X\J~J 

110 

X  xw 

log 

106 

106 

107 

110 

113 

1  07 
XU  ^ 

1PP7 

^  —  1 

11"^ 

115 

119 

IIR 

loq 

106 

101 

102 

101 

101 

101 

1  07 
XU  / 

1928 

lOP 

98 

95 

93 

qp 

7  c 

qp 

7- 

9U 

7^ 

100 

100 

98 

97 

98 

q7 

7  ( 

19^9 ' 

q8 

70 

qf? 

101 

lOU 

1  DK 

1  OK 

1  nfi 

XVJ  w 

102 

99 

97 

96 

9U 

1  m 

XW  X 

1930 

qU 
7^ 

q7 

7  ( 

100 

101 

1  01 

qq 

7  7 

1  n^ 

102 

103 

lOU 

102 

98 

1  00 
X'Jw 

1931 . 

q;^ 
70 

101 

102 

102 

1  OP 

X  w  c. 

1  OR 

11"^ 

122 

126 

12U 

109 

loU 

1  OQ 
XUy 

1 0P 

lOS 

106 

103 

10^ 

10^ 

106 

107 

108 

110 

111 

111 

1  07 
XU  1 

110 

lOU 

102 

1  OR 

1  06 

g7 

8q 

Ql 

93 

91+ 

92 

qg 

193^! 

9U 

qj? 

70 

98 

97 

qK 

70 

Q7 

7  1 

q  ^ 

85 

79 

76 

79 

79 

Rq 

1935 

ox 

85 

85 

88 

s6 

sk 

88 

91 

95 

97 

105 

111 

Qp 

1936: 

-115 

116 

115 

115 

112 

112 

102 

90 

87 

86 

85 

33 

101 

1937 : 

82 

81 

82 

76 

75 

76 

82 

90 

9P 

107 

113 

118 

91 

19^8' 

113 

107 

105 

102 

.  QS 

98 

102 

loU 

109 

in 

115 

116 

107 

1^39: 

112 

109 

102 

95 

9U 

95 

103 

111 

lOU 

110 

111 

109 

105 

19H0: 

109 

106 

102- 

99 

96 

96 

lOh 

105 

107 

108 

109 

111 

105 

19Ul! 

102 

108 

110 

111 

115 

UU 

117 

115 

112 

115 

115 

115 

11> 

19UP! 

112 

107 

105 

lOU 

105 

102 

lOU 

lOU 

107 

109 

110 

117 

107 

19U3: 

115 

116 

115 

110 

103 

1C2 

99  5/111  5/109 
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;  Table    7  •-  Index  numbers  of  ratios  between  the  prices  of  soecified 
livestock  and  livestock  prod\icts ,  and  prices  of  feed, 
monthly,  1922-U3  -  Continued 

(iqP2-4l  =  100) 


192? 

1923 
1^24 
1925 
1CI26 
1^)27 
l'^28 
1929 
1930 


'Jpn^  i  ?eb .  ;  M.fi  y . ;  Aor . :  Viay  '.  June  ;  July;  Aug.  ;Sept .  ;  Oct . ;  Nov .  ;  Dec  ♦  l/ 
[  ^      Egg-feed  price  ratio.  United  States^Tseasonally  adjusted!  7 /   ^ 


115  152  108  112  116  117  117  109  llU  llU  105  102  11'^ 

99  109  11*4  101  101  98  101  lOU  105  96  100  9S  102 

97  127  98  96  100  106  97  9U  qi  S5  83  82  "^S 

9b  9U  82  95  9^  97  106  103  91  99  1^0  100 

96  105  llU  123  125  128  121  109  109  102  105  109  110 

107  110  98  102  92  7U  S2  o5  87  89  90  Tl  Q'', 

-101  98  92  89  S9  89  92  100  98  92  90  9U  9^ 

90  105  llU  100  110  118  110  107  99  9^  95  100  102 

110  115  98  105  97  88  91  83  SU  78  89  76  91 


1931:     86        70      105      105       QO         99      102    118      125      138      119      121  lOQ 


1Q32 

X933 
193"+ 
1935 
1936 

1937 
193  s 
1939 
19^0 
19U1 
19U2 
I9U3 


107  98  101  103  110  120  127  lUU  151  185  191  218  1U6 

215  129  138  11^  103  Sk  7U  79  86  102  95  88  110 

91  91  '99  95  9U  83  78  76  77  69  70  6U  SO 

.76  qo  82  89  98  ^9  98  99  99  89  ^6  99  93 

101  116  102  103  110  112  86  7U  69  66  68  66  86 

61  57  68  67  60  61  61  70  7^+  88  96  95  7^ 

98  80  97  101  115  120  119  131  137  131  123  122  II6 

100  95  111  106  99  98  102  108  92  91  89  7^  .  96 

52  93  85  83  83  81  85  85  93  88  86  Q9  88 

9^  82  95  110  108  118  llU  111  105  96  97  99  102 

110  92  102  105  109  111  106  110  105  97  92  102  .  IO3 

121  102  117  llU  116  113  102  103  97  S8   8U 


1/  Average  index  numbers  are  averages  of  unadjusted  ratios  divided  by  the  19  22^1 
average.  2/  Ratio  between  -Drice*  of  pecker  and  shipper  purchases  of  hogs  and  No.  3 
Yallow  corn  at  Chicago  divided  "by  the  1922-Ul  average  ratio  (II.8).    ^/  Ratio 
between  prices  of  "be-^f  steers  from  the  Corn  Belt,   sold  out  of  first  hands,  at 
Chicago,  for  slaughter,  all  grades"  and  No.  3  Yellow  corn  at  Chicago,  divided  "by 
tne  1922-Ul  average  ratio  (lU.2).     h/  R^tio  between  lorices  of  butterfat  and  dairy 
ration  divided  by  index  of  seasonal  variation  and  by  the  1922-Ul  average  ratio 
(2U.6).    Dairy  ration  based  on  prices  received  by  farmers  for  fixed  quantities  of 
corn,  oats,  barley,  and  cottonseed.     Index  of  seasonal  variation  i$>  "based  on  ratio 
of  monthly  price  ratios  to  trend  during  the  period  1922-Ul.    ^/  Includes  dairy,  feed 
payments  wnich  "began  October  1.    6/  Ratio  "between    Tjrices  of  milk  and  grain  mixture 
fed  to  milk  covrs  divided  by  index  of  seasonal  variation  and  by  tne  1922-Ul  average 
ratio  (1.23).    Price  of  grain  mixture  is  based  on  monthly  returns  from  about  U^500 
dairy  farmers  as  to  the  value  of  grains,  mill  feeds,  or  concentrate  mixtures  fed 
to  cows  on  their  own  farms.     Index  of  seasonal  variation  based  on  ratio  of  monthly 
price  ratios  to  trend  during  the  period  1922-Ul,  with  adjustments  made  for  change 
in  seasonal  pattern  "before  I9U1.    ]_/  Ratio  "between  prices  of  eggg  and  -ooultry 
ration  divided  by  index  of  seasonal  variation  and  "by  the  1922-Ul  average  ratio 
(18. 5).    Poultry  ration  cost  based  on  prices  received  by  farmers  for  fixed  quanti- 
ties of  corn,  wh^at,  oats,  and  barley  and  pn.ces  -:)aid  "by  farmers  for  fixed  quanti* 
ties  of  bran  ajid  tankage.     Index  of  seasonal  variation  is  based  on  ratTo  of  monthly 
price  ratios  to  tr=^nd  during  the  period  1922-Ul  with  adjustments  for  gradual 
chang'^s  in  seasonal  pattern. 
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Ta'ble    S      Production  and  stocks 
November  I9U1  and  I9U2,  gnd 

Nov. 


Item 


Production  -  •- 

Cottonseed  cake  and  meal 
Soybean  cake  and  meal 
Linseed  ca'ce  and  meal 
Peanut  cake  and  meal 
Gluten  feed  and  meal 
Srewers'  dried  grains 
Distillers'  dried  grains 
Wheat  millfeeds   


Stocks ,  end  of  month 

Cottonseed  ca.ke  and  meal 
Peanut  cake  and  meal  . . . . 


I9U1 


of  specified  byproduct  feeds, 
Sept ember-Novemb er  IQ^ 3,  

_J  .  19^^3 

I9U2     :  Sept. 


1,000 
tons 


255.8 


S.7 

8.S 
19.^ 
3^^.  7 


35b. 9 
11.9 


1,000 
tons 


31^.0 
19^.^ 

71.1 
9.3 

gU.6 

15.7 
30.6 

39^.3 


2.S 


1.000 

toha 


229.6 
196.5 
9S.5 
3.8' 
81. 3 
22.5 
31.0 
U38.9 


Us. 5 

1.1 


Oct. 

1,000 
tons 


286,8 
19^.8 

92. U 

10.2 
1/  81.6 
.20.U 

33.3 
U65.7 


5^^.  7 
2.2 


1,000 
tons 


290.0 


l6i7 
1/  80,6 

17.3 
31..U 

2/I1U5.O 


65. U 
2.8 


Compiled  as  follovrs;     Cottonseed  cake  and  meal,  Bureau  of  the  Census;  soybean  ; 
and  linseed  cake  and  meal,  Food  Distribution  Administration, • derived  from  Census 
crushings  reports;  peanut  cake  and  meal,  Bureau  of  Agricultural  Economics; 
brevers'  and  distillers^  dried  grains.  Food  Distribution  Administration;  gluten 
feed  and  meal  derived  from  reports  of  the  Corn  Industries  Research  Foundation,  . 
and  v^heat  millfeeds  from  reports  of  the  Bureau  of  the  Census, 
ly  Domestic  grind.     2/  Preliminary. 

 Table  9  .-  Feed  grains  ajid  hay;    Production  in  the  United  States,  I926-U3   


Year 

:  Corn 

Oats  : 

Barley  : 

All  : 
sorghums  : 
for  grain  : 

Total  ! 
grains  ', 

All  hay 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

!  bushels 

bushels 

bushels 

bushels 

tons 

tons 

1926 

'  2,51+6,972 

1,152,911 

-166,030 

72,  ihB 

95.7S4 

76,025 

1927 

!  2,616,120 

1.093,221 

239.071 

33,350 

9S.  S15 

93,151 

1928 

.  2,665,516 

1,312.91^ 

32s, 351 

7S,9S7 

105.  733 

83 , 842 

1929 

2,515»937 

1,112,949 

280,637 

^9.967 

96-.  387 

87.357 

1930 

2,080,130 

1.274,592 

301,619 

37,561 

86, 928 

7'+.527 

1931  . 

2,575.927 

1,124,232 

200,280 

71,91^ 

96i935- 

■"■7'5.203 

1932 

2,930,352 

1,254,584 

299,394 

66,097 

.  111,159 

'83.721 

1933 

2.397.593 

736,309 

152,839 

5^.386 

,    S4,i05 ■ 

"  75.072 

193^ 

l,UU8,q20 

544,247 

117.390 

19,209 

52.633  • 

■  •  "66. 4^5 

1935 

2,299.363 

1,210,229 

288,667 

57,610 

.  92,-2'87-- 

"  ■•90,389 

1936  . 

1,505.689 

792,523 

147,740 

30,270 

59,234  - 

70,o4b 

1937  . 

2,642,978 

1.176,7'+4 

221,889 

69,948 

100,115- ■ 

••  8^,035 

193  s  i 

2,5^S,753 

1,089,323  . 

256.620 

67,210 

96,836 

91,46?^ 

1939  . 

2,5SO,912 

■957.704 

278,163 

53,267 

95.756 

86,305 

19^0  . 

2,462,320 

1.245,338 

308,944 

83,164 

98.615 

9^.767 

19^1 

2,675.790 

1,180,663 

362,082 

111,784 

105,633 

94,238 

I9U2  . 

3.131.518 

1.3^9.5^7 

429,167 

106,770 

122,566 

lOPi,295 

I9U3 

'  3.076,159  ' 

1.143,867 

322, 187 

103, 168 

115,055 

99.5^3 

DECEMBER  I9U3 


-  20  - 


TalJls  in.-  Corn,  oats,  "barley,  and  hay:     Supply  and  disappearance, 

United  States,  I9U2-U3 


Yepr 
"beginning 


Oct.  1 

I9U2 
I9U3 


July  1 
1942 
19^3 


June  1 

1942 
I9U3 


May  1 
1942 
I9U3 


bushels 


"bushels 


"bushels  bushels 
5*0  rn 


bu-shels 


Total 
disa.ppear- 

ance 

— TTOUS  

"bushels 


^23,753 
35U,8UU 


38,6Ui 
7,^52 


1/^92,399  3» 131. 51s  3.623,917  3.250,621 
1/373.296     3.076.159  3,^^9.^53 


Oats 


192,398 
236, UUU 


2,109 
7.7^+6 


19^,507  1,3^9,5^7  l,5UU,05U  1,299,S6U 
2UU,i90     1,1^3,867  1,388,057 


Barley 


76,7^3 
95.272 


U,5Ul 
8,767 


81,284 
104,039 


1+29,167 

322,187 


510,451 
+26,226 


4o6,4i2 


Hay 


1,000 

tons 

11,260 
13.398 


1,000 
tons 

105,295 
99,5^3 


1,000 
tons 

116,555 
112,941 


1,000 
tons 

103,157 


Ij  Includes  corn  owned  by  the  Government, 

Table  11,-  Feed  frain  and  hay  supplies,  by  regions,  1937-^3 

~.  Hi7"27 


Geof^raphical  division 


North  Atlantic  . . . 
East  North  Central 
West  North  Central 
South  Atlantic  . . . 
South  Central  . . . . 

Western  

United  States 


Feed  grains  Tf 


19U2  ;  19U3  3/;  19U2  :  19U3 1/ 


1,000 
tons 

4,192 
35.376 
51,610 

6,549 
15,014 

3,736 
11^77 


1,000 
tons 

4.497 
39,697 
68,496 

6,U23 
16,365 
5.938 
T4l,4l6 


.1,000 

tons 

3,500 
37,049 
63,826 

6,420 
15,488 

3j3^ 


131.915 


1,000 

1,000 

1,000 

tons 

tons 

tons 

13,249 
22,486 
27.197 
5,939 
12,038 

20,899 
101,808 

14,082 
24,271 
34,982 
6,638 

1^,35^ 

22,228 
116,555 

15,240 
23,^70 
32,161 
6.776 

12.979 
22,315 
112,941 

1^/  Corn,  October  1  farm  and  commercial  stocks,  plus  corn  owned  by  the  Government 
at  country  points,  plus  production  for  all  purooses;  oats,  July  1  farm  and  com- 
mercial stocks,  plus  production;  barley,  June  1  farm  and  commefcial  stocks,  plus 
production;  all  sorghums  for  grain  production.  ^  ..  .  .. 

2/  May  1  c?rry-over  plus  production. 
J_/  Preliminary. 


I 
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After  five  days  return  to  Penalty  for  private  use  to  avoid 

mnTED  STATES  DEPART1^3HT  OF  AGRICULTURE  payment  of  postage  $;00 
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